We Can Learn From History
Australia’s Bank Credit: GDP Ratio - 1861 to 1998
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1880s: Marvellous

Melbourne
Residential prices doubled
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The Roaring 20s

Residential prices doubled
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1861 to 1998 Average = 31%

1890s: Depression
Residential prices fall 30%
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The Great Depression
Residential prices fall 20%
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