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to higher income per capita
through technology adoption.

Singapore Hong Japan South Taiwan

These 5 Asian nations have a
combined working population of
~112 million people and a total

population of 213 million.

They have made the huge leap

These 4 Asian nations alone
have a combined working
population of ~1.4 billion
people and a total population of
~2.9 billion!

It is very likely that the gap in
productivity will shrink over
time, as these nations become
more productive, and continue
to drive economic growth for
years to come.
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Source: World Bank. Income per capita measure is GNI (nominal, Atlas method)
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China — Automobile Sales

(Million Units) Annual Automobile Sales
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China: White Goods Sales
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China: Fixed Asset Investment

(RMB Bn) Total Fixed Asset Investment
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China: Outbound tourists
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120 million outbound
tourists in 2016

100

80

Million

40

20

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Source: FactSet Q Platlnum

ASSET MANAGEMENT




China - Purchasing Manager’s Intentions

China Purchasing Managers Index
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38 Note: PMIs are surveys of logistics managers’ intentions to increase or decrease orders. A reading above 50 Q P atlnu

indicates expansion, below 50 indicates contraction. BT L Bl






