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2019-2020 Federal Budget Analysis 

The Federal Budget handed down on Tuesday 2nd April is big on spending, however demonstrates fiscal 
restraint. 

In analysing this year’s edition, it can be useful to take a longer term view on Australian government budgets to 
obtain a relative perspective on where the 2019-20 Budget sits. 

The following graph provides the history of Federal Government deficits and debt since Federation. 

Source: Ashley Owen, republished in cuffelinks.com.au 
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This analysis provides our macro view of the Budget in the context of financial markets and portfolio
positions and a deeper dive into some of the measures included in the Budget that may be of interest.


