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~ 5™~ Since the Global Financial Crisis, America's national Eﬁé_, 7Y By April 2020, the national debt had
@ “” (GG “’f$j debt has often grown at a faster rate than GDP. — = —  surpassed GDP by almost 18%.
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R — GLOBAL FINANCIAL CRISIS
U.S. debt surged by trillions of
= GO dollars as consumption declined
$90 and businesses failed.
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$10 U.S. GDP is suffering
its worst decline in
history while debt
continues to rise.
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Source: Federal Reserve, U.S. Treasury

Consistent budget deficits are increasing America's debt each year,

FEDERAL SPENDING AND REVENUES (s or sy

Budget deficits occur when the federal government spends more than it earns.
This excess spending is intended to grow the economy and is financed by borrowing.
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