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Each year, we select 20 prime city markets 
and calculate, based on typical luxury 
residential values and the exchange rate at
the end of 2020, how many square metres 
US$1 million will buy you.

Monaco and Hong Kong are still the world’s 
most expensive residential markets – positions 
they have held for the past decade. London 
retains its third spot with New York in fourth 
place. Geneva has moved up the rankings

this year, while cities in emerging markets 
such as Cape Town and São Paulo offer more
space for your money than last year, due to a
combination of softening prices and currency
shifts against the dollar.

Relative values
The number of square metres of prime property US$1m buys in selected cities 

 Source: Knight Frank Research, Douglas Elliman, Ken Corporation  
 Exchange rates calculated as at 31 December 2020  

 Monaco    15 

100m2

 Hong Kong SAR   23  London   31  New York   34  Geneva   35

 Singapore   36  Paris   42  Los Angeles   44  Sydney   45  Shanghai   50

 Tokyo   58  Beijing   62  Berlin   70  Miami   85  Melbourne   87

 Mumbai   106  Istanbul   112  Dubai   165  Cape Town   202 São Paulo  252


