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Employment remains at historical lows

Source Strategas Research Partners.

Low unemployment rates will continue to pressure wages and overall inflation, keeping central banks guarded about any “pivot.”
Could the lack of a pivot create a hard landing?
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U.S. Civilian Unemployment Rate: 16 year + (SA, %)

US unemployment
December 31, 1997 - December 31, 2022
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UK Unemployment: Claimant Count Rate (SA, %)

UK unemployment
December 31, 1997 - December 31, 2022

6.60%

3.0%

6.0%

9.0%

12.0%

15.0%

'98 '00 '02 '04 '07 '09 '11 '13 '16 '18 '20 '22

Euro area: Unemployment Rate (SA, %)

Euro area unemployment
December 31, 1997 - December 31, 2022
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Japan Unemployment Rate (SA, %)

Japan unemployment
December 31, 1997 - December 31, 2022




