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+ 12 variables have historically foreshadowed a looming recession

» The overall dashboard is currently signaling recession

Current Deepening Red Signal
July 31, 2023 Mar. 31, 2023 Dec. 31, 2022 Sept. 30, 2022
Housing Permits % x
EEE Job Sentiment x )
@ Jobless Claims * * *
§ Retail Sales x x x %X
Wage Growth % x x x
Commodities x x x x
g 2 ISM New Orders x x x x
é E Profit Margins x x x
Truck Shipments 1t * 1t
= Credit Spreads % x x x
é Money Supply % x x x
& Yield Curve x x x
Overall Signal x x x x
# Expansion Caution X Recession

CIearBrldge Data as of July 31, 2023. Source: BLS, Federal Reserve, Census Bureau, ISM, BEA, American Chemistry Council, American Trucking Association,

Conference Board, and Bloomberg. The ClearBridge Recession Risk Dashboard was created in January 2016. References to the signals it would
Investments have sent in the years prior to January 2016 are based on how the underlying data was reflected in the component indicators at the time.



