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Sixbillionaires
join 10making
RichListdebuts

SOURCE: FINANCIAL REVIEW

Rich Lister debutants and main source of wealth 
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$13.9b

$5.0b

$2.7b

$1.7b

$1.2b

$1.2b

$0.9b

$0.8b

$0.8b

$0.7b

Michael Dorrell
Stonepeak

Vikas Rambal
Perdaman Group

Simon Camilleri and family
Baiada

Peter Smaller
Southern Steel

Robert Chamberlain
Huno Group

Nick Wakim
Phoenix Lithium

Ilias Pavlopoulos, Andrew Chepul & family
ColCap

Shane & David Young
Petspiration

Margaret Dymond & family
Penrite

Matthew Latimore
M Resources

New money
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News featureAmong thenew faces is the
highest-ranked self-madedebutant ever,who
comes in at number 7,writes YolandaRedrup.
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Theonlywomanamong the 10new faces is
PenriteOil ownerMargaretDymond.At 93,
she still owns all the shares in the company.

A
fundmanager whomade
a splash inNewYork, two
brothers behind a well-
known pet shop, and the
family running a major

steel group are among 10 new faces on
this year’s FinancialReviewRichList.
The debutants made the cut despite

requiring aminimumof $747million –
the highest threshold in the history of
the Rich List, which has tracked Aus-
tralia’s richest 200 people for more
than40years.Of those 10new faces, six
have enough wealth to be counted
among the 161 billionaires on this year’s
list – out in full this Friday.
Michael Dorrell, co-founder of New

York-based infrastructure investor
Stonepeak,debutsatNo. 7 – justbehind
Canva’s Melanie Perkins and Cliff
Obrecht – after quietly amassing an
estimated $13.9 billion.
AMacquarieM&Aalumnus,Dorrell

flew under the radar of the Rich List
untilhewas interviewedbyChanticleer
columnist JamesThomson in 2024.He
is the highest-valued self-made
debutant inhistory of theRichList.
Dorrell started Stonepeak alongside

fellow Australian Trent Vichie in 2011.
They had worked together at
Macquarie Group andwere sent to the
US in 2000 to replicate the success of
the silver doughnut’s Sydney-based
infrastructure group in a much bigger
market. During the global financial cri-
sis, the duo were poached by Black-
stone to build an internal
infrastructure investment unit. When
this failed to take off, it was spun out,
and the pair started Stonepeak.
In 2023, New York Stock Exchange-

listed asset manager Blue Owl made a
minority investment in Stonepeak,
whichwas reported at the time to have
valued the firm at $US15 billion. The
firm has $71 billion of infrastructure
and real assets under management,
and companies it controls transport
about 10 per cent of the world’s
seaborne natural gas and produce
enough renewable electricity to power
200,000households.
Only oneof the 10newnameson this

year’s Rich List has inherited their
wealth; the rest have founded, or
bought, their own companies and built
them tobecome industry leaders.
The secondhighest-ranked debutant

is Perth-based manufacturer Vikas
Rambal, who is constructing amassive
fertiliser plant in the Pilbara region.
Rambal has amassed an almost $5 bil-

lion fortune, not just from the fertiliser
plant, but also from his other Perda-
man Group entities, which span com-
mercial real estate, pharmaceuticals
and renewable energy.
If it weren’t for Dorrell, Rambal

would have earned the crown of the
highest-ranked debutant in history in
any other year.
Another new manufacturer in the

mix this year is Southern Steel Group
owner Peter Smaller. He and his family
first bought a 50 per cent stake in the
steel products and processing com-
pany in 1986, before buying it outright
in 1992. Its history, however, dates back
to Wollongong in 1947. The business
has quietly grown tobecomeoneof the
country’s largestprivatecompanies– in
the 2024 financial year generating
$1.6 billion in revenue and $100.5 mil-
lion innet profit.
There is one new set of siblings to

qualify in 2025: brothers Shane and
David Young, who started out in Bal-
larat in 1991 with a single store called
Ballarat Produce. In 2002, it evolved
into what is now a household name,
Petstock. Their fortune was solidified
whenWoolworths acquired amajority
stake in thebusiness – thedealwasfirst
announced in 2022, but did not receive
the green light from the competition
watchdoguntilDecember 2023.
A billionaire family to make the list

this year is the clan behind the Baiada
Poultry empire. The business, now led
by Simon Camilleri, is owned by the
children of its founder Celestino
Baiada,andrunbyhisgrandchildren. It
owns the popular Steggles andLilydale
brands. Today, the business generates
$3.6 billion in revenue and $246.6 mil-
lion innetprofit.Thebusinessalsopaid
out a substantial dividend in the 2024
financial year of $183.8 million, from
$18.2 million the year before. The scale
of its operations are significant enough
to earn the family an estimated fortune
of $2.7 billion.
Then there is Phoenix Lithium

founder Nick Wakim, who is behind a
lithium exploration company in Cali-
fornia’s ImperialValley.Wakimisalsoa
billionaire,worthanestimated$1.17bil-
lion, givinghima rankof 142nd.
One of the most mysterious Rich

Listers among the 2025 cohort is
debutant Robert Chamberlain, whose
estimated wealth of $1.2 billion stems
from his travel aggregator Huno
Group.

T he enigma of the local travel
industry, Huno Group’s web-
site and that of its subsidiary
luxuryhotelsguides.com will

transport you back to the early 2000s.
There are low-resolution images, long
slabsof text and limitedsearchoptions.
Therearenoneof thebellsandwhistles
travellers have come to expect of web-
sites likeTripAdvisor orAirbnb.
But despite its bare-bones appear-

ance, Huno Group generated
$232.6 million in revenue and
$78.8 million in net profit in 2024,
according to audited financials lodged
with the corporate regulator.
The secret to its success lies in its

commissions generated fromBooking.
com. A search of 10 cities on the plat-
form revealed no links to anyone but
the travel booking giant.
When asked about the relationship

between the companies, Chamberlain
said he could not comment on specific
partners for competitive reasons.
‘‘I cansayweworkwithcertain travel

suppliersmore invariousmarkets than
others. We also work with partners
who fulfilourofflinechannels,’’ he said.
Chamberlain also runs a lean

operation and most Huno functions
are outsourced.
The only woman among the 10 new

faces thisyear isPenriteOilownerMar-
garet Dymond. At 93, she still owns all
the shares in the company and
provides advice to her son Toby
Dymond, who has led the family busi-
ness through a growth explosion. Net
profit at the automotive products com-
panyhit $61million in2024, and it is on
track to exceed$400million in revenue
this financial year.
But it took decades for the family to

turn Penrite into a financial success.
Growing up, Dymond’s nine children
learnt the value of hardwork; Dymond
was a paperboy and pumped fuel in a
service station in his teens. These jobs
let him afford his passion: motorbike
racing.
‘‘My first motorbike cost $300 and it

was a Honda MR 50. I treated it like it
wasmywife – I loved it,’’ he said.
Others tomaketheRichList thisyear

include Ilias Pavlopoulos and Andrew
Chepul, who head one of the country’s
largest non-bank lenders, ColCap.
The brothers-in-law founded the

company in2006, and itnowhasa loan
book exceeding $17 billion.
It operates the brands Origin Mort-

gage Management Services, Granite
Home Loans, Homestar Finance and
Molo in theUK.
Just scraping into inclusion in the

top 200 is resources entrepreneurMat-
thew Latimore, who owns M
Resources and hasmade his estimated
$748 million fortune from marketing
and tradingmetallurgical coal.
While these 10 people made their

mark in 2025, there were also some
RichListmainstayswho fell off the list.
One of Australia’s most prominent

investors, Peter Cooper, slipped out of
the 200 for the first time since 2014.His
firm, Cooper Investors, has been mak-
ing leadership changes this year, after
its $6 billion Australian Equities Fund
posted a loss of more than 10 per cent
last year.
So did Andrew Roberts, whose con-

struction business in Victoria, Roberts
Co (VIC), was put in administration
earlier this year. In late April, after the
valuation cut-off,TheAustralian Finan-
cial Review revealed that he was selling
the NSW business, Roberts Co (NSW),
to UAE builder Arada for an undis-
closed sum.
Roberts, who in 2024 had been val-

ued at $999 million, missed inclusion
for the first time since 2017.
The Hains family also disappeared

from the list following the death of pat-
riarchandpioneeringhedge fundman-
ager David Hains. His estate is being
divided, and his five children have
made moves to start their own ven-
tures. Hainswas on the inaugural Rich
List in 1983.
Lucky to hold on to his spot in the

200 was embattled Mineral Resources
founderChrisEllison.Whenvaluations
were ruled off in mid-April, the busi-
ness was trading near a five-year low
following its tax and governance scan-
dals. Ellison lost his billionaire status.
But, if its recent share price recovery
continues, he may just get it back in
2026. AFR
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FindoutwhoareAustralia’s
wealthiestpeople in theFinancial
ReviewRichList2025outonFriday.
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S&P/ASX 200 stocks Tuesday

Advancers Close ($) Change (%)

Capstone Copper Corp. 8.43 +6.84
Neuren Pharma 14.05 +4.46
Lovisa Hldgs 29.14 +4.22
Light & Wonder 140.65 +3.21
Sandfire Res 11.36 +3.09

Decliners
Healius 0.885 -7.33
Nufarm 2.36 -5.60
REA Gp 242.18 -3.49
Pilbara Minerals 1.34 -3.25
Evolution Mining 8.79 -3.09

Indices Close (points) Change
ASX 200 8407.6 +46.6
Nikkei 37724.11 +192.58
Hang Seng (pm) 23382.72 +100.39
Shanghai A 3501.37 -6.11

Currency Change
$A/US¢ 64.70 -0.10
$A/¥ 92.85 +0.44
$A/€ 0.5692 +0.0003
$A/£ 0.4773 -0.0003
$A/$NZ 1.0821 +0.0012

Rates Close Change
Cash rate % 3.85 -0.25
10-yr bonds $A 96.60 +0.50

Commodities Close ($US) Change
Gold (spot) 3305.72 -39.96
Iron Ore future (Jun 25) 96.80 -0.30

Best Close ($) Change (%)

GPT Gp 4.74 +0.64
Ingenia Communities 5.75 +0.35
Dexus 7.01 +0.29
BWP Trust 3.54 +0.28
Charter Hall Gp 17.85 +0.22

Worst
Mirvac Gp 2.23 -1.76
DigiCo Infrastructure REIT 3.25 -1.52
Natl Storage REIT 2.28 -1.30
HomeCo Daily Needs 1.265 -1.17
Stockland 5.47 -0.55

● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ● ●

� Keep up with breaking stories at


