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Sources: Australian Bureau of Statistics, ASX Limited, Bloomberg Finance L.P, Commonwealth Bank of Australia, Melbourne Institute of Applied Economic & Social Research, MSCI Inc., Reserve Bank of Australia, Standard & Poor’s, Thompson Reuters. Notes: 1. One-year returns are total returns from 1 July 2014 to 30 June 2015. 5, 10, 20 and © Copyright 2015 Andex Charts Pty Ltd. Reproduction either in whole or in part
30 year returns are average annual compound returns to 30 June 2015. 2. S&P/ASX All Ordinaries Accumulation Index. 3. MSCI World ex-Australia Net Total Return Index. 4. S&P500 Total Return Index. 5. Prior to December 1989 the index is the Commonwealth Bank All Series Greater Than 10 years Bond Accumulation Index. From September is expressly prohibited without the written permission of Andex Charts Pty Ltd.

1989 the index is the Bloomberg AusBond Composite 0+ Yr Index. 6. S&P/ASX 200 A-REIT Accumulation Index. 7. Data prior to March 1987 supplied by Reserve Bank of Australia. From March 1987 the index is the Bloomberg AusBond Bank Bill Index. 8. ABS Consumer Price Index (to March 2015). 9. Recessions as defined by the Melbourne
Institute of Applied Economic and Social Research. 10. Annualised Rate of Inflation. All figures are Australian dollars. 11. Interest Rate is the Reserve Bank of Australia’s Official Cash Rate. All marks are the exclusive property of their respective owners. Disclaimer: The information contained herein is intended for informational purposes only. It is
not intended as investment advice, and must not be relied upon as such. No responsibility is accepted for inaccuracies. Past performance does not guarantee future returns.©2015 Vanguard Investments Australia Ltd. (ABN 72 072 881 086 / AFS Licence 227263). All rights reserved. Vanguard Investments Australia Ltd pays a subscription fee to 1800 242 787
Andex Charts Pty Ltd. Past performance is not an indicator of future performance. AndexCharts Pty Ltd. www.andex.com.au
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= U.S. Shares? 17.4 17.8 15.5 11.6 10.8
== Australian Shares? 13.2 12.0 9.1 8.0 9.3
- |International Shares* 18.6 15.8 12.5 9.3 8.3
- Australian Listed Property® 14.0 12.4 8.3 5.4 8.0
— Australian Bonds® 68 -0.1 2.3 4.3 55 |
== Cash’ 4.4 2.3 2.0 3.4 4.1
... CPI® 2.1 4.4 2.8 2.7 2.6
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Sources: Australian Bureau of Statistics, Bloomberg Finance L.P.,, Melbourne Institute of Applied Economic & Social Research, MSClI Inc., S&P Dow Jones Indices LLC., WM Reuters. Notes: 1. Per annum total returns to 30 June 2025. 2. S&P 500 Total Return Index (in AUD). 3. S&P/ASX All Ordinaries Total Return Index. 4. MSCI World ex-Australia Net Total Return Index AUD Index. 5. S&P/ASX 200 A-REIT Total Return
Index. 6. Bloomberg AusBond Composite O+ Yr Index. 7. Bloomberg AusBond Bank Bill Index. 8. ABS Consumer Price Index. 9. Recessions as defined by the Melbourne Institute of Applied Economic and Social Research. 10. Annualised Rate of Inflation. 11. Interest Rate is the Reserve Bank of Australia’s Official Cash Rate. All figures are in Australian dollars. All marks are the exclusive property of their respective owners.
Disclaimer: This publication contains factual information only that is of a general nature. It does not contain financial product advice. We have not taken your objectives, financial situation or needs into account when preparing the information so it may not be applicable to your circumstances. Vanguard Investments Australia Ltd (ABN 72 072 881 086 AFSL 227263) recommends that, before you make any financial
decision about whether to invest in any financial product, you seek professional advice from a suitably qualified adviser. Past performance information is given for illustrative purposes only and should not be relied upon as, and is not, an indication of future performance. This publication was prepared in good faith and we accept no liability for any errors or omissions. © 2025 Vanguard Investments Australia Ltd. All
rights reserved. Vanguard Investments Australia Ltd pays a subscription fee to Andex Charts Pty Ltd.
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